IMF: Saudi Arabia's Economy Is More Dynamic.. The
Change Is ""Amazing"

The Director of the International
Monetary Fund, Kristalina Georgieva,
considered that “the change in
Saudi Arabia in terms of economic
diversification is amazing,” stressing
that “the attractiveness of tourism to
the Kingdom comes from the digital
infrastructure and from the dynamism
of the economy in general.”

She pointed out that "the change
in Saudi Arabia is amazing, as the
Kingdom's economy has shifted from
relying heavily on the oil and gas
sectors to being more dynamic in the
non-oil sectors."

She said: "I praise the way the Kingdom is following to achieve
regarding economic diversification. We have

Vision 2030,
witnessed a recovery in tourism."
Source (Al-Arabiya.net Website, Edited)

M 2.9 Percent Expected Growth for the Middle East Economy
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The Executive Director of the
International Monetary Fund, Dr.
Mahmoud Mobhieldin, predicted that
the expected growth rates of the global
economy this year will range between
3 and 3.5 percent.

He explained, "At the level of the
Arab countries and the Middle East,
they should, by their nature, have
higher growth than global averages.
It was expected that the growth rate
in the region before the bloody events
in Gaza would be between 3.4 or 3.5
percent, but the talk is currently about
a growth rate." For the region at a rate of 2.9 percent, that is, less
than the already weak global economic growth rate.” Considering
that "the growth rate of the Arab economy and the economies of
the Middle East in general is less than what is required in order to
achieve the goals of sustainable development, eradicate poverty,
and provide job opportunities for young people, according to
Mohieldin."

Source (Al-Arabiya.net Website, Edited)

M IMF: War Is Destroying the Palestinian Economy

Kristalina ~ Georgieva, Managing
Director of the International Monetary
Fund, revealed that the war between
Israel and Hamas has destroyed the
economies of both the besieged Gaza
Strip and the occupied West Bank,
noting, "The bad prospects for the
Palestinian economy are getting worse
as the conflict continues."

Georgieva revealed that economic
activity in the sector fell by 80 percent
in the October-December period
compared to the previous year. In
the West Bank, the decline was 22
percent.

She continued: "Outside the Palestinian territories, the war has
also harmed the tourism sectors in neighboring countries such as

Egypt, Jordan, and Lebanon."
Source (Al-Araby Al-Jadeed Newspaper, Edited)
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Bl Oil Prices Rise Amid Middle East Tensions

Oil prices rose slightly on Tuesday,
amid fears that tensions in the Middle
East could disrupt supplies. However
uncertainty about the pace of possible
U.S. interest rate cuts and the impact
on fuel demand limited gains.

Brent crude futures rose seven cents,
or 0.1 percent, to $82.07 a barrel. U.S.
West Texas Intermediate crude gained
10 cents, or 0.1 percent, to $77.02 a
barrel. Oil prices were almost flat
in trading on Monday, after rising 6
percent last week.

Source (Al-Arabiya.net Website,
Edited)

B "Bitcoin" Rises to $50K for the First Time Since 2021

Bitcoin is hovering around the $50,000
level after briefly rising to a level being
closely watched for the first time in
more than two years, a notable return
from cryptocurrency scandals and
surveys that cast doubt on the viability
of the industry.

The largest digital asset rose to $50,328
in the U.S. and traded at $49,980 as of
7:40 a.m. on Tuesday in Singapore.
The value of Bitcoin has tripled since
the beginning of last year after a 64
percent drop in 2022. Bitcoin is still
below the all-time high of around $69,000 achieved in November
2021.

Source (Al-Arabiya.net Website, Edited)
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"Tunisia has benefited from higher
tourism revenues after the Covid-19
period, and the Tunisian economy is
expected to grow 1.9 percent in 2024,
below the regional average, following
Tunisia's serious problems, including
inflation," explained IMF Managing
Director Kristalina Georgieva.
Georgieva pointed out that “Tunisia
has benefited from the rise in tourism
revenues, as it has done a good job in
taking advantage of the demand for
travel that rose after the Covid-19 period. However, Tunisia is
also facing some serious problems, as inflation is very high and is
expected to reach 9.8 percent this year. Growth is slower than the
average in the region, and we expect it to reach 1.9 percent. “So
Tunisia must think about whether it is useful to rely on what the
Fund was created to do, which is to strengthen countries.”

Source (Al-Arabiya.net Website, Edited)
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The Egyptian Parliament Approves a Pension Increase at iy 2.39 Aal4iy CiLiilegll dakj le Glgy gpnogll Jlglpll -

a Cost of $2.39 Billion

The Egyptian House of
Representatives has finally approved a
draft law submitted by the government
on increasing pensions, accelerating
the date of entitlement to periodic
bonuses, granting a special allowance
to those not addressed by the Civil
Service Law, increasing the additional
incentive for state workers, and
determining a special grant for workers
in public sector companies and the
public business sector. The project
approved a 15 percent increase in civil
and military pensions, effective March

1, 2024, at a total cost of 74 billion pounds ($ 2.39 billion), with the
Social Insurance Fund bearing the financial burden of accelerating
the disbursement of the pension increase. Without prejudice to
the entitlement to the annual increases stipulated under the law,

starting from July 1, 2025.
Source (Al-Araby Al-Jadeed Newspaper, Edited)

M Jordan: Digitization of 50% of Government Services

The Minister of Digital Economy and
Entrepreneurship in Jordan, Ahmed
Al-Hanandeh, revealed that Jordan
has developed a strategy for digital
transformation until 2025.
Al-Hanandeh explained in an
interview with Al-Arabiya Business
on the sidelines of the World
Government Summit held in Dubai,
that "Jordan was able to move steadily
towards achieving the executive plan
related to the strategy, and it was
flexible and would not respond to all
current changes."

He revealed the digitization of more than 50 percent of government
services, which constitute more than 90 percent of the group of
government service movements, in addition to activating one

million digital identities.
Source (Al-Arabiya.net Website, Edited)

$83 Billion Worth of Mergers and Acquisitions Deals for
the Gulf Countries In 2023

Mergers and acquisitions deals in the
Middle East and North Africa region
grew 4 percent in 2023 to $86 billion.
A report by Ernst & Young showed
that the GCC accounted for the
majority of those deals, with 565
transactions, worth $83.2 billion.
According to the report, the UAE
recorded the largest merger and
acquisition deal in the region, with
US asset management firm Apollo
Global" Management and Abu Dhabi
Investment Authority announcing the
acquisition of UAE-based “Unifar Solutions” for $8.2 billion.
Source (Al-Sharq Al-Awsat Newspaper, Edited)
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Hl Gold Holds Steady Ahead of US Inflation Data

Gold prices were little changed on
Tuesday as investors refrained from
making big bets ahead of a report on
inflation in the United States that may
provide a new perspective on when
the first interest rate cut from the US
Federal Reserve.

Spot gold settled at $2,018.71 an
ounce, after briefly falling to a more
than two-week low of $2,011.72 an
ounce on Monday. U.S. gold futures
were little changed and settled at
$2,032.30 an ounce.

For other precious metals, spot
platinum settled at $888.89 an ounce. Palladium rose 1.5 percent
to $905.71. Silver rose 0.1 percent to $22.71.

Source (CNBC Arabia Website, Edited)

Faisal Al-Rawas President of the Federation of Gulf

Chambers in Its 23rd Session

The presidency of the Federation of GCC Chambers has officially
moved from the Federation of Saudi Chambers to the Oman
Chamber of Commerce and Industry, where the Board of Directors
of the Federation begins its twenty-third (23) session under the
chairmanship of the President of the Oman Chamber of Commerce
and Industry Faisal bin Abdullah Al-Rawas, the President of the
Federation of Saudi Chambers Hassan bin Mujeb Al-Huwaizi in
his capacity as First Vice President, and the President of Qatar
Chamber Sheikh Khalifa bin Jassim Al Thani as Second Vice
President.

Al-Rawas explained that the Federation and the Chambers focus
their attention on projects that achieve economic integration,
and push the Union to new horizons to achieve the desired goal
of the Gulf Cooperation Council. He stressed the importance
of the current and future stage of the Union in the initiative and
redoubling efforts to advance the Union's march, which began in
early 1979, to strengthen the role of the Union in line with the
hopes placed on the Gulf Chambers of Commerce from leaders,
peoples, and the Gulf private sector, and to achieve its vision
in promoting and accelerating the pace of economic integration
among the GCC countries to reach their economic unity.

Source (Al-Arabiya.net Website, Edited)
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